QCC: Annual General Mandate 2019
On 24 Apr 2019, Construction Investment and Telecommunications Infrastructure Development Joint Stock Company announced the Annual General Mandate 2019 No. 21/ 2019/ NQ- DHDCD as follows:
Article 1: Approve the report on activities in 2018 and key tasks in 2019 of Board of Directors of the Company

Article 2: Approve the report on audited result of production and business activities in 2018 of the Company

Unit: Vietnamese dong

	Targets
	Implementation of 2017
	Implementation of 2018

	TOTAL ASSETS
	36,534,693,219
	37,844,892,141

	Fixed assets and long-term investment 
	3,054,400,253
	2,521,882,142

	Working assets and short-term investment 
	33,480,212,966
	35,323,099,999

	PAYABLE DEBTS 
	12,361,883,213
	14,626,799,502

	RECEIVABLE DEBTS
	18,696,209,916
	27,400,319,412

	OWNER’S EQUITY 
	24,172,810,006
	23,218,092,639

	+ Charter capital 
	15,000,000,000
	15,000,000,000

	+ Capital surplus
	6,673,350,000
	6,673,350,000

	+ Accumulated funds
	
	

	+ Undistributed profit
	2,499,460,006
	1,900,743,219

	REVENUE
	46,742,483,389
	39,004,016,529

	+ Telecommunications construction and installation; construction of civil projects
	44,042,039,969
	36,976,165,662

	+ Real estate business
	2,700,443,420
	2,027,850,867

	EXPENSES
	43,720,199,340
	36,700,312,441

	PROFIT BEFORE TAX
	3,022,284,049
	2,303,704,088

	PROFIT AFTER TAX 
	2,410,451,669
	1,653,896,130


Article 3: Approve business operation plan for 2019

Unit: Vietnamese dong

	Item
	Plan for 2018
	Plan for 2019
	Growth rate

	Total net revenue
	39,183,627,817
	40,000,000,000
	102 %

	In which
	36,976,165,662
	37,750,000,000
	102 %

	· Telecommunications construction and installation; construction of civil projects
	2,027,850,867
	2,000,000,000
	99 %

	· Financial activities and others 
	179,611,288
	250,000,000
	139 %

	Total expenses
	36,879,923,729
	37,400,000,000
	102 %

	Profit before tax
	2,303,704,088
	2,600,000,000
	113 %

	Profit after tax 
	1,653,896,130
	2,080,000,000
	126 %

	Dividend payment 
	10 %
	10 %
	100 %


Article 4: Approve long-term investment plan for 2019
Unit: Vietnamese dong

	No.
	Investment portfolio 
	Unit
	Investment value

	1
	Infrastructure of Base Transceiver Station
	10 stations 
	3,000,000,000

	2
	Warehouse for rent
	1 workshop 
	500,000,000

	3
	Mechanical excavator (old)
	1 excavator
	350,000,000

	
	Total 
	
	3,850,000000


Article 5. Approve plan to distribute profit of 2018

	Item 
	Unit
	Amount 

	Total net revenue
	Vietnamese dong
	30,004,016,529

	Total cost of goods sold
	Vietnamese dong
	33,737,470,561

	Profit before tax
	Vietnamese dong
	2,303,704,088

	Corporate income tax
	Vietnamese dong
	649,807,958

	Profit after tax of 2018
	Vietnamese dong
	1,653,896,130

	Undistributed profit of 2017
	Vietnamese dong
	246,847,089

	Total undistributed profit 
	Vietnamese dong
	1,900,743,219

	Plan to distribute profit of this year 
	
	

	· Remuneration of Board of Directors and Supervisory Board (5% of profit after tax)
	Vietnamese dong
	82,694,807

	· Pay dividend of 2018 in cash (10%)
	Vietnamese dong
	1,460,400,000

	In which:
	
	

	Pay dividend after the dividend payment is approved by General Meeting of Shareholders 2019 (according to the record date closed on 08 Apr 2019)
	Vietnamese dong
	1,460,400,000

	· Offset long-term receivable debts 
	Vietnamese dong
	100,100,650

	· Appropriation of bonus fund and welfare fund
	Vietnamese dong
	257,547,762


Article 6: Approve paying remuneration of 2018 to Board of Directors and Supervisory Board and plan to pay remuneration of 2019 to Board of Directors and Supervisory Board of the Company
Pay remuneration of 2018

Approve the remuneration actually paid to Board of Directors and Supervisory Board of the Company in 2018 according to the total expected remuneration approved by Annual General Meeting of Shareholders 2018 of the Company: 5% of profit after tax (82,694,807 Vietnamese dongs)
Board of Directors of the Company assigns General Manager to hold paying remuneration to Board of Directors and Supervisory Board of the Company according to the regulation of charter of the Company.
Plan to pay remuneration of 2019: 

Total remuneration will be paid to Board of Directors and Supervisory Board of the Company in 2019: 5% of profit after tax

The bonus when profit exceeds the plan

In case that the actual profit after tax exceeds the expected profit after tax approved by the General Meeting of Shareholders, the extracted bonus will not over 40% of the extra profit for Board of Directors, Supervisory Board, General Manager, Deputy General Manager and Chief Accountant of the Company (20%) and employees (20%)

Article 7: Approve selecting audit company for financial statement 2019 of the Company

In order to review financial statement 2019 of Construction Investment and Telecommmunications Infrastructure Development Joint Stock Company in accordance with regulation of the law and charter of the Company, Supervisory Board of the Company asks approval for selecting an audit company for financial statement 2019 from General Meeting of Shareholders as follows:
RSM Vietnam Auditing and Consulting Company Limited – Central Branch, which is the independent audit company operating in Da Nang City and is one of the leading prestigious auditing companies in Vietnam allowed to audit financial statement of all enterprises belonging to all economic sectors. The RSM Vietnam Auditing and Consulting Company Limited – Central Branch is allowed to audit financial statement of issuing organizations, listing organizations and securities business organizations in Vietnam
In the past years, RSM Vietnam Auditing and Consulting Company Limited – Central Branch has audited financial statements of Construction Investment and Telecommmunications Infrastructure Development Joint Stock Company. The advice and suggestions of RSM Vietnam Auditing and Consulting Company Limited – Central Branch have helped the Company's financial and accounting work become more and more complete and in compliance with existing regulations of the State law, contributed the transparency of financial statements, built investors' trust and reinforce brand of the Company on the market. The Supervisory Board realizes this is a reputable and quality audit unit.

Because of the above reasons, the Supervisory Board asks approval for selecting RSM Vietnam Auditing and Consulting Company Limited – Central Branch as Audit Company for financial statements of 2019 of Construction Investment and Telecommmunications Infrastructure Development Joint Stock Company from the Annual General Meeting of Shareholders 2019 of the Company.

After the Annual General Meeting of Shareholders 2019 approves selected audit company and authorizes Board of Directors of the Company to negotiate and sign audit contract with the selected audit company RSM Vietnam Auditing and Consulting Company Limited – Central Branch. If the negotiation is unsuccessful, Board of Directors of the Company will be allowed to select another audit company from the list of the audit companies allowed to audit financial statements of public companies by the State Securities Commission for financial statements of 2019 of the Company on the basis of ensuring benefits of the Company.
Article 8: Hold the implementation of this Annual General Mandate

1. This Annual General Mandate takes effect from 24 Apr 2019

2. All members of Board of Directors and Supervisory Board of the Company are responsible for directing the implementation of this Annual General Mandate according to their functions, duties and powers in compliance with regulations of the law and charter of the Company. Board of Directors is responsible for reporting result of the implementation to the Annual General Meeting of Shareholders 2020
